Maine Revised Statutes

Title 20-A: EDUCATION

Chapter 417-A: MAINE EDUCATIONAL LOAN
AUTHORITY HEADING: PL 1987, c. 807, 83 (new)

8§11423. TRUST AGREEMENT; PLEDGE

1. Trust agreement. Any bondsissued under this chapter may be secured by atrust agreement by
and between any or all of the following: The authority, a participating institution and a corporate trustee or
trustees, which may be any trust company or bank having the powers of atrust company within or without the
State.

[ 1987, c. 807, §3 (NEW .]

2. Pledge. Any trust agreement may pledge or assign any revenues to be received by the authority or
proceeds or benefits of any contract and may serve to convey or mortgage or otherwise secure any property
or property rights, contain provisions for protecting and enforcing the rights and remedies of bondholders,
restrict the individua right of action by bondholders and contain such other provisions as the authority deems
appropriate, including the right to the appointment of areceiver and the right to the issuance of an order of
specific performance by a court of competent jurisdiction.

[ 1987, c. 807, §3 (NEW .]

3. Education loan program. Any expenseincurred in carrying out the trust agreement may be treated
as apart of the cost of the operation of an education loan program.

[ 1987, c. 807, §3 (NEW .]

4. Valid and binding. A pledge by the authority of revenues as security for an issue of bonds shall be
valid and binding from the time when the pledge is made.

The revenues pledged shall immediately be subject to the lien of the pledge without any physical delivery,
recording of any instrument or further act and the lien of any pledge shall be valid and binding against any
person having any claim of any kind in tort, contract or otherwise against the authority or any participating
institution or borrower, irrespective of whether the person has notice.

No bond resolution, trust agreement or financing statement, continuation statement or other instrument
adopted or entered into by the authority need be filed or recorded in any public record other than the records
of the authority in order to perfect the lien against 3rd persons, regardless of any contrary provision of law.

[ 1987, c. 807, §3 (NEW .]

5. Trust funds. All money received by or on behalf of the authority under this chapter, whether as
proceeds from the sale of bonds or as revenues, shall be deemed to be trust funds to be held and applied solely
as provided in this chapter.

Any officer with whom, or any bank or trust company with which, that money is deposited shall act as trustee
of the money and shall hold and apply it for the purposes provided in the chapter and any applicable bond
resolution or trust agreement.

[ 1987, c. 807, §3 (NEW .]
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The State of Maine clams a copyright in its codified statutes. If you intend to republish this materia, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto statutory text arereserved by the Sate of Maine. Thetext included in this publication reflects changes
made through the Second Regular Session of the 126th Maine Legidature and is current through August 1, 2014. Thetext issubject to
changewithout notice. It isa version that has not been officially certified by the Secretary of State. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes aso requests that you send us one copy of any statutory publication you may produce. Our goa
is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd adviceor interpretation of Mainelaw to the public.
If you need legd assistance, please contact aquaified attorney.

| 2 Generated
1.6.2015




